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CONTENTS 

INTELLIGENCE ASPECTS OF FIGHTING TERRORISM AND ITS 
FINANCING 

terrorism in Europe is becoming an increasing threat. The Syrian civil war and the 
Islamic State evolving along such lines have fundamentally transformed the 
European security environment.   
The geographical proximity of the conflict zone, the loosening of internal coherence 
in European societies and the existence of social groups vulnerable to radicalisation 
are all constant challenges to the law enforcement and counter terrorism agencies. 
Identification of individuals travelling to the conflict zone and of the returnees, 
taking the necessary steps and the subsequent management of the potential threat 
inherent in their character make information exchange between the different 
professions and Member State agencies more and more efficient, fast and integrated. 

Keywords: international terrorism, foreign fighters, exchange of information, 
radicalisation, counter terrorism (CT) efforts 

R NAGY 

FINANCING TERRORISM  COMPARISON OF CLASSICAL AND 
ISLAMIST TERRORIST ORGANISATIONS 

Terrorist organisations need adequate and constant funding in order to work 
properly. Therefore one of the primary efforts of their leaders is to acquire these 
resources. Terrorist organisations may use number of income sources, however, 
historical, structural and local geographical features can make substantial differences 
in the methods of terrorist fundraising. 

Keywords: terrorism financing, fundraising 
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DR. FENYVES  

TENSION BETWEEN ISIS AND TURKEY, WITH ITS POTENTIAL 
ECONOMIC AND FINANCIAL MARKET ASPECTS 

The relationship between Turkey and ISIS is very complex. While the country, 
as a member of the Western alliance fights against terrorism and terrorist 
organizations, some circles sympathize with their aims and activities. The situation 
is overshadowed by the relationship of the Kurds and the Turkish political and 
military leadership. Meanwhile, the ISIS takes advantage even of the smallest gaps 
to increase its actionradius and aims to become a global terrorist organization, and 
fights in growing areas in order to create the caliphate. The material and financial 
support for the organization is leading in that direction. 

Keywords: Turkey, ISIS, Islam State, support of terrorism

DR. BEBESI 

FINANCING THE SOUTH AMERICAN TERRORIST 
ORGANIZATIONS  WHAT IS COCAINE GOOD FOR? 

The production, traffic and spreading of cocaine is an indispensable financial 
source for South American terrorist organizations. This is truer in the case of the 
Columbian terrorist organization, the FARC, which is the most important 
organization of this kind in the World playing a significant role in the spreading of 
cocaine worldwide. In this article my aim is to show how the FARC gets the cocaine 
mostly into the United States and what kind of intentions they have to carry out 
transactions - with serious profit -, beyond North-America. Without pretending to 
give a full picture I try to depict what keeps these organizations of the region alive 
and how the given countries should act to waste them in the material-financial sense. 
Last but not least we have to pay attention to the functioning of these organizations 
because the Hungarian Government has aimed to open an embassy in Columbia and 
other Latin American countries by 2017. 

Keywords: South America, terrorist organizations, cocaine 

NEW CHALLENGES OF FIGHTING AGAINST TERRORISM  IS 
BITCOIN ONLY A TOKENMONEY? 

The methods of financing terrorism are constantly developing and new digital 
assets  especially virtual money  are perfect for everyone who wants to live an 
almost perfectly anonymous life. In my thesis, I attempted to categorise and briefly 
describe the most current virtual money from the perspective of the fight against 
terrorism financing. 

Keywords: virtual currency, virtual money, digital money, bitcoin, terrorism 
financing 
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THE FORMS AND TECHNIQUES OF TERRORISM FINANCING IN 
THE XXI. CENTURY 

The essay examines the concept of terrorism financing, the main techniques 
and methods. It examines the three main types of terrorism financing, it analyses the 
main theoretical and practical problems. The publication introduces the regulation 
against terrorism financing in the new Hungarian Criminal Code. 

Keywords: terrorism, financingterrorism, crime, donation, terroristgroup 

  

THE TASKS OF THE FINANCIAL SECTOR AND THE CENTRAL 
BANK OF HUNGARY IN THE FIGHT AGAINST THE FINANCING OF 
TERRORISM 

Since the execution of terrorist acts needs money, impeding the transfer of 
funds to terrorists is an important tool in the prevention and suppression of them. 
The financial intermediary sector may be used in transferring funds to terrorists, 
therefore the role and task of the institutions thereof is to prevent the flow of money 
through them to terrorists or terrorist groups. In the major part of the article those 
preventive measures (identification of clients, clarification of the source of funds, 
filtering and monitoring, establishing a consumers profile, analysis, training) are 
presented, which enable the financial institutions to recognise the suspicious 
transactions and the obligations (reporting, record keeping, freezing of assets) which 
assist the work of the authorities are described. The article concludes with the 
delineation of the tasks and international functions of the Central Bank of Hungary 
(CBH). On one hand, in its capacity of supervisory authority the CBH controls the 
fulfilment of the service pro
other measures meeting the obligations (issuing recommendations, interpretations). 
The MNB has an important role in the international co-operation, at the end of the 
article the main forms of this are described. 

Keywords: financing of terrorism, financial sector, preventive measures, 
targeted financial sanctions, the Central Bank of Hungary 
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FINANCIAL IMPACT OF TERRORIST ATTACKS 

The study highlights the economic, financial impacts of terrorist attacks. It 
describes the sectoral approach of economic impacts as well as the short- and long 
term economic effects of such attacks. The aim of the article is to indicate the 
financial interests of international actors and states - like Hungary - in taking active 
role in counter-terrorism. 

Keywords: financial, impact, terrorist, attack 
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